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1SFQBSFE�GPS� 

*MMJOPJT�%FQBSUNFOU�PG�5SBOTQPSUBUJPO 

*OEJBOB�%FQBSUNFOU�PG�5SBOTQPSUBUJPO 

*PXB�%FQBSUNFOU�PG�5SBOTQPSUBUJPO 

.JDIJHBO�%FQBSUNFOU�PG�5SBOTQPSUBUJPO 

.JOOFTPUB�%FQBSUNFOU�PG�5SBOTQPSUBUJPO 

.JTTPVSJ�%FQBSUNFOU�PG�5SBOTQPSUBUJPO 

/FCSBTLB�%FQBSUNFOU�PG�3PBET 

0IJP�3BJM�%FWFMPQNFOU�$PNNJTTJPO 

8JTDPOTJO�%FQBSUNFOU�PG�5SBOTQPSUBUJPO 

1SFQBSFE�CZ� 

5SBOTQPSUBUJPO�&DPOPNJDT���.BOBHFNFOU�4ZTUFNT�*OD� 

*O�BTTPDJBUJPO�XJUI� 

)/5#�$PSQPSBUJPO 
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ʾF�.JEXFTU�3FHJPOBM�3BJM�*OJUJBUJWF�	.833*
�JT�BO�POHPJOH�FĊPSU�UP�EFWFMPQ�BO�JNQSPWFE�BOE�� 
FYQBOEFE� QBTTFOHFS� SBJM� TZTUFN� JO� UIF� .JEXFTU�� ʾ F� TQPOTPST� PG� UIF� .JEXFTU� 3FHJPOBM� 3BJM� 
*OJUJBUJWF� BSF� UIF� USBOTQPSUBUJPO� BHFODJFT� PG� OJOF� .JEXFTU� TUBUFT�*MMJOPJT� %FQBSUNFOU� PG� 
5SBOTQPSUBUJPO� *OEJBOB�%FQBSUNFOU�PG�5SBOTQPSUBUJPO� *PXB�%FQBSUNFOU�PG� 5SBOTQPSUBUJPO� 

.JDIJHBO�%FQBSUNFOU�PG�5SBOTQPSUBUJPO�.JOOFTPUB�%FQBSUNFOU� 
PG� 5SBOTQPSUBUJPO� .JTTPVSJ� %FQBSUNFOU� PG� 5SBOTQPSUBUJPO� 
/FCSBTLB� %FQBSUNFOU� PG� 3PBET� 0IJP� 3BJM� %FWFMPQNFOU� $PN� 
NJTTJPO�BOE�8JTDPOTJO�%FQBSUNFOU�PG�5SBOTQPSUBUJPO� 

ʾJT������&YFDVUJWF�3FQPSU�VQEBUFT�QSJPS�QMBOT�GPS�UIF�.JEXFTU� 
3FHJPOBM�3BJM�4ZTUFN�QVCMJTIFE�JO�"VHVTU������BOE�'FCSVBSZ������� 
ʾJT� SFQPSU� SFmOFT� BOE� VQEBUFT� JOGSBTUSVDUVSF� BOE� FRVJQNFOU� 
DBQJUBM�DPTU�FTUJNBUFT�BT�XFMM�BT�SJEFSTIJQ�SFWFOVF�BOE�PQFSBUJOH� 
DPTU� FTUJNBUFT�� JU� QSPWJEFT� GVSUIFS� EFUBJM� SFMBUFE� UP� GFFEFS� CVT� 
PQFSBUJPOBM� SFRVJSFNFOUT�� BOE� JU� GVSUIFS� BTTFTTFT� GSFJHIU� SBJM� 
DBQBDJUZ� OFFET� SFMBUFE� UP� UIF� FOIBODFNFOU� BOE� FYQBOTJPO� PG� 
NPEFSO�QBTTFOHFS�TFSWJDF� 

"�4UFFSJOH�$PNNJUUFF�DPNQPTFE�PG�LFZ�TUBĊ�GSPN�FBDI�TUBUF� 
BHFODZ� BOE� "NUSBL� QSPWJEFE� PWFSTJHIU� BOE� EJSFDUJPO� UP� UIF� 
DPOTVMUBOU� UFBN� SFUBJOFE� UP� DPOEVDU� UIF� TUVEZ�� ʾ F� 8JTDPOTJO� 
%FQBSUNFOU� PG� 5SBOTQPSUBUJPO� TFSWFE� BT� 4FDSFUBSJBU� GPS� UIF� 
4UFFSJOH�$PNNJUUFF� 

5SBOTQPSUBUJPO� &DPOPNJDT� �� .BOBHFNFOU� 4ZTUFNT� *OD�� PG� 
'SFEFSJDL�.BSZMBOE�MFE�UIF�DPOTVMUBOU�UFBN�BOE�XBT�SFTQPOTJCMF� 
GPS�SJEFSTIJQ�BOE�SFWFOVF�GPSFDBTUT�PQFSBUJPOT�QMBOOJOH�mOBODJBM� 

BOE� FDPOPNJD� BOBMZTJT� JOTUJUVUJPOBM� BSSBOHFNFOUT� JNQMFNFOUBUJPO� BOE� CVTJOFTT� QMBOOJOH� 
BOE� EJSFDUJOH� UIF� XPSL� PG� UIF� PUIFS� NFNCFST� PG� UIF� DPOTVMUBOU� UFBN�� )/5#� $PSQPSBUJPO� 
QSPWJEFE�UIF�BTTFTTNFOU�PG�JOGSBTUSVDUVSF�SFRVJSFNFOUT�� 

"NUSBL� QSPWJEFE� FYUFOTJWF� UFDIOJDBM� TVQQPSU� BOE� BOBMZTJT� JO� BMM� BTQFDUT� PG� UIJT� TUVEZ� 
UISPVHIPVU� JUT� GPVS�ZFBS� QFSJPE��(SFZIPVOE� -JOFT�  *OD�� QSPWJEFE� UFDIOJDBM� BTTJTUBODF� JO� UIF� 
BOBMZTJT� PG� GFFEFS� CVT� TFSWJDF�� 5BMHP�4JFNFOT� QSPWJEFE� UFDIOJDBM� BTTJTUBODF� XJUI� SFHBSE� UP� 
USBJO�  QVSDIBTF� BOE� USBJO�NBJOUFOBODF� DPTU�  FTUJNBUFT��ʾJT� SFQPSU�XBT� mOBODFE� JO� QBSU� CZ��
UIF� TUBUFT� PG� *MMJOPJT� *OEJBOB� *PXB� .JDIJHBO� .JOOFTPUB� .JTTPVSJ� /FCSBTLB� 0IJP� BOE� 
8JTDPOTJO�� (SFZIPVOE� -JOFT� *OD�� BOE� UIF� 'FEFSBM� 3BJMSPBE� "ENJOJTUSBUJPO� 	'3"
� QSPWJEFE� 
BEEJUJPOBM�GVOEJOH�BOE�TVQQPSU�� 

̐�̐
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7JTJPO��.JEXFTU�

3FHJPOBM�3BJM�4ZTUFN


JODF������UIF�.JEXFTU�3FHJPOBM�3BJM�*OJUJBUJWF�	.833*
�BEWBODFE�GSPN�B�TFSJFT�PG�TFSWJDF� 
DPODFQUT� JODMVEJOH� JODSFBTFE� PQFSBUJOH� TQFFET� USBJO� GSFRVFODJFT� TZTUFN� DPOOFDUJWJUZ� 
BOE�IJHI�TFSWJDF�SFMJBCJMJUZ�JOUP�B�XFMM�EFmOFE�WJTJPO�GPS�DSFBUJOH�B���TU�DFOUVSZ�SFHJPOBM� 

QBTTFOHFS� SBJM� TZTUFN�� ʾ JT� WJTJPO� SFnFDUT� B� GVOEBNFOUBM� DIBOHF� JO� UIF� NBOOFS� JO� XIJDI� 
QBTTFOHFS�SBJM�TFSWJDF�JT�QSPWJEFE�UISPVHIPVU�UIF�.JEXFTU��ʾJT�SFHJPOBM� 
TZTUFN� XPVME� VTF� FYJTUJOH� SBJM� SJHIUT�PG�XBZ� TIBSFE�  XJUI� GSFJHIU� BOE� 
DPNNVUFS� SBJM� BOE� XPVME� DPOOFDU� OJOF� .JEXFTU� TUBUFT� UP� TFSWF� UIFJS� 
HSPXJOH� QPQVMBUJPOT�� "� SFHJPOBM� TZTUFN� QSPWJEFT� UIF� PQQPSUVOJUZ� GPS�  
FċDJFODJFT�BOE�FDPOPNJFT�PG�TDBMF�JODMVEJOH�CFUUFS�FRVJQNFOU�VUJMJ[BUJPO� 
NPSF�FċDJFOU�FNQMPZFF�BOE�DSFX�VUJMJ[BUJPO�BOE�USBJO�FRVJQNFOU�VOJU� 
DPTU�TBWJOHT�SFTVMUJOH�GSPN�WPMVNF�EJTDPVOUT� 

ʾJT�WJTJPO�IBT�CFFO�USBOTGPSNFE�JOUP�B�USBOTQPSUBUJPO�QMBO�LOPXO� 
BT� UIF�  .JEXFTU� 3FHJPOBM� 3BJM� 4ZTUFN�  	.8334
��ʾF�  QSJNBSZ�  QVSQPTF� 
PG� UIF� .8334� JT� UP� NFFU� DVSSFOU� BOE� GVUVSF� SFHJPOBM� USBWFM� OFFET� 
UISPVHI�TJHOJmDBOU� JNQSPWFNFOUT� UP� UIF� MFWFM�BOE�RVBMJUZ�PG�QBTTFOHFS� 
SBJM� TFSWJDF��  ʾ F� SBJM� TFSWJDF�BOE� JUT� TUBUJPOT�XJMM� BMTP�  QSPWJEF� B� TUJNVMVT� 
GPS� KPJOU� EFWFMPQNFOU� JO� DPNNVOJUJFT� TFSWFE� CZ� UIF� TZTUFN�� #BTFE� PO� 
UIF�VQEBUFE�BOBMZTJT�EPDVNFOUFE�JO�UIJT�SFQPSU�TFOJPS�PċDJBMT�GSPN�UIF� 
OJOF�.JEXFTU�TUBUFT�DPOUJOVF�UP�DPOmSN�UIBU�UIJT�QMBO�QSPWJEFT�B�WJBCMF� 
GSBNFXPSL� GPS� EFWFMPQJOH� BOE� JNQMFNFOUJOH� UIJT���TU� DFOUVSZ� SFHJPOBM� 
QBTTFOHFS�SBJM�TZTUFN� 

.8334�&MFNFOUT 
1MBOOFE�.8334�FMFNFOUT�XJMM�JNQSPWF�.JEXFTU�USBWFM��� 
ʾF�NBKPS�QMBO�FMFNFOUT�JODMVEF� 

x� 6TF�PG������NJMFT�PG�FYJTUJOH�SBJM�SJHIUT�PG�XBZ�UP�DPOOFDU�� 
SVSBM�TNBMM�VSCBO�BOE�NBKPS�NFUSPQPMJUBO�BSFBT 

x� 0QFSBUJPO�PG�B�iIVC�BOE�TQPLFw�QBTTFOHFS�SBJM�TZTUFN�QSPWJEJOH� 
TFSWJDF�UP�BOE�UISPVHI�$IJDBHP�UP�MPDBUJPOT�UISPVHIPVU�UIF�.JEXFTU 

x� *OUSPEVDUJPO�PG�NPEFSO�USBJO�FRVJQNFOU�� 
PQFSBUJOH�BU�TQFFET�VQ�UP�����NQI 

x� 1SPWJTJPO�PG�NVMUJ�NPEBM�DPOOFDUJPOT�UP�JNQSPWF�TZTUFN�BDDFTT 
x� *NQSPWFNFOU�JO�SFMJBCJMJUZ�BOE�PO�UJNF�QFSGPSNBODF 

i5IJT�QMBO�VQEBUF�DPOmSNT� 
UIBU�UIF�.JEXFTU�3FHJPOBM� 
3BJM�4ZTUFN�DPOUJOVFT�UP� 
QSPWJEF�B�WJBCMF�GSBNFXPSL�GPS� 
EFWFMPQJOH�BOE�JNQMFNFOUJOH� 
B���TU�DFOUVSZ�SFHJPOBM� 
QBTTFOHFS�SBJM�TZTUFN�w 

i5IF�QSJNBSZ�QVSQPTF�PG�UIF� 
.8334�JT�UP�NFFU�DVSSFOU� 
BOE�GVUVSF�SFHJPOBM�USBWFM� 
OFFET�UISPVHI�TJHOJmDBOU� 
JNQSPWFNFOUT�UP�UIF�MFWFM�� 
BOE�RVBMJUZ�PG�QBTTFOHFS� 
SBJM�TFSWJDF�w 

i"�SFHJPOBM�TZTUFN�QSPWJEFT� 
UIF�PQQPSUVOJUZ�GPS�FċDJFODJFT� 
BOE�FDPOPNJFT�PG�TDBMF� 
JODMVEJOH�CFUUFS�FRVJQNFOU� 
VUJMJ[BUJPO�NPSF�FċDJFOU� 
FNQMPZFF�BOE�DSFX�VUJMJ[BUJPO� 
BOE�USBJO�FRVJQNFOU�VOJU� 
DPTU�TBWJOHT�SFTVMUJOH� 
GSPN�WPMVNF�EJTDPVOUT�w 

̐�̐
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1SPQPTFE�.JEXFTU��
3FHJPOBM�3BJM�4ZTUFN

�*OEJBOB�%05�JT�FWBMVBUJOH�BEEJUJPOBM�QBTTFOHFS�SBJM�TFSWJDF�UP�4PVUI�#FOE�BOE�UP�-PVJTWJMMF��
��*O�.JTTPVSJ�DVSSFOU�SFTUSJDUJPOT�MJNJU�USBJO�TQFFET�UP����NQI�
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0QQPSUVOJUZ�BOE�UIF�.8334


"T�QMBOOFE�UIF�.8334�XJMM�JNQSPWF�NPCJMJUZ�� 
BOE�TUJNVMBUF�FDPOPNJD�EFWFMPQNFOU� 

*U�BĊPSET�UIF�PQQPSUVOJUZ�UP� 

x� (SFBUMZ�FOIBODF�QBTTFOHFS�SBJM�TFSWJDF� 
UISPVHIPVU�UIF�.JEXFTU 

x� "DIJFWF�TJHOJmDBOU�SFEVDUJPOT�JO�USBWFM�UJNFT� 
BOE�JNQSPWF�TFSWJDF�SFMJBCJMJUZ�UP�.JEXFTU�BSFBT� 
DVSSFOUMZ�TFSWFE�CZ�QBTTFOHFS�SBJM 

x� *OUSPEVDF�QBTTFOHFS�SBJM�TFSWJDF�UP�.JEXFTU� 
BSFBT�DVSSFOUMZ�OPU�TFSWFE�CZ�QBTTFOHFS�SBJM 

x� *OUSPEVDF�B�SFHJPOBM�QBTTFOHFS�SBJM�TZTUFN� 
EFTJHOFE�UP�HFOFSBUF�SFWFOVFT�XIJDI�� 
DPVME�DPWFS�PQFSBUJOH�DPTUT�XIFO�� 
JU�JT�GVMMZ�JNQMFNFOUFE 

x� 1SPWJEF�NBKPS�DBQJUBM�JOWFTUNFOUT�JO�SBJM� 
JOGSBTUSVDUVSF�UP�JNQSPWF�QBTTFOHFS�BOE�GSFJHIU�� 
USBJO�TBGFUZ�BOE�SFMJBCJMJUZ�PO�TIBSFE�SJHIUT�PG�XBZ 

x� 4VQQPSU�FDPOPNJD�EFWFMPQNFOU�BDUJWJUJFT�OFBS�TUBUJPOT 

'PDVT�PG�UIF������&YFDVUJWF�3FQPSU 
1MBOOJOH�GPS�UIF�.8334�IBT�QSPHSFTTFE�GSPN�� i5IF�.8334� 
UIF�DPODFQU�TUBHF�UP�UIF�GFBTJCJMJUZ�TUBHF��ʾJT� x� 3FEVDFT�USBWFM�UJNF 
&YFDVUJWF�3FQPSU�IJHIMJHIUT�UIF�mOEJOHT�SFTVMUJOH�� 
GSPN�B�UFDIOJDBM�SFWJFX�BOE�SFmOFNFOU�PG�NBKPS�� x� *NQSPWFT�TFSWJDF�SFMJBCJMJUZ 

QMBO�FMFNFOUT��ʾFTF�JODMVEF�VQEBUFT�� x� &YQBOET�SFHJPOBM�USBWFM�TFSWJDFT 
BOE�SFmOFNFOUT�UP� x� *NQSPWFT�QBTTFOHFS�� 
x� 3JEFSTIJQ�SFWFOVF�BOE�PQFSBUJOH�DPTU�FTUJNBUFT BOE�GSFJHIU�USBJO�TBGFUZ 
x� 0QFSBUJOH�QMBO x� $SFBUFT�EFWFMPQNFOU�PQQPSUVOJUJFTw 
x� 'FFEFS�CVT�SFDPNNFOEBUJPOT 
x� *OGSBTUSVDUVSF�BOE�FRVJQNFOU�� 
DBQJUBM�DPTU�FTUJNBUFT 

x� 'SFJHIU�SBJM�DBQBDJUZ�OFFET�BOBMZTJT 
x� *NQMFNFOUBUJPO�QMBO�QIBTJOH 
x� 'JOBODJBM�QMBO 
x� 1SPKFDU�DPPSEJOBUJPO 

̐�̐
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.8334�,FZ��

"TTVNQUJPOT


x� 3JEFSTIJQ�BOE�SFWFOVF�QSPKFDUJPOT�BTTVNF� 
UIF�DPOTUSVDUJPO�PG�UIF�FOUJSF�TZTUFN�BOE� 
JOUSPEVDUJPO�PG�OFX�TFSWJDF�BOE�USJQ�UJNFT� 
BDDPSEJOH�UP�UIF�QSPQPTFE�QSPKFDU�QIBTJOH� 
TDIFEVMF�BOE�UIF�QSFEJDUFE�SFTQPOTF�GSPN� 

USBWFMFST�UP�B�GVMMZ�JOUFHSBUFE� 
i4VDDFTTGVM�JNQMFNFOUBUJPO� .JEXFTU�3FHJPOBM�3BJM�4ZTUFN 

BOE�PQFSBUJPO�PG�UIF�.8334� x� 0QFSBUJOH�QMBOT�GPS�QBTTFOHFS� 

4VDDFTTGVM� JNQMFNFOUBUJPO� BOE� PQFSBUJPO� PG� UIF� .8334� SFRVJSFT� POHPJOH� EJBMPHVF� BOE� 
DPPSEJOBUJPO� JOWPMWJOH� UIF� .JEXFTU� TUBUF� 

USBOTQPSUBUJPO� BHFODJFT� GSFJHIU� BOE� DPNNVUFS� 
SBJMSPBET� SBJMSPBE� MBCPS� GVOEJOH� FOUJUJFT� BOE� UIF� 
QVCMJD��ʾ F�mOEJOHT�BOE�SFDPNNFOEBUJPOT�JODMVEFE� 
JO�UIJT�SFQPSU�BSF�CBTFE�PO�TFWFSBM�LFZ�BTTVNQUJPOT�� 
.BKPS�DIBOHFT�JO�UIFTF�BTTVNQUJPOT�DPVME�BMUFS�UIF� 
QSPKFDUJPOT� BOE� FDPOPNJDT� BTTPDJBUFE� XJUI� UIF� 
.8334��ʾFTF�BTTVNQUJPOT�BSF� 

USBJO�GSFRVFODJFT�TDIFEVMFT�

BOE�TQFFET�BSF�BDIJFWBCMF�

UISPVHI�DPPQFSBUJWF�

BHSFFNFOUT�XJUI�UIF��

GSFJHIU�SBJMSPBET�DPNNVUFS�

SBJMSPBET�BOE�MBCPS�VOJPOT


x� *OGSBTUSVDUVSF�JNQSPWFNFOUT� 
BSF�EFQFOEFOU�VQPO�UIF� 
GSFJHIU�SBJMSPBET��BOE� 
DPNNVUFS�SBJM�PQFSBUPST�� 
DPNNJUNFOU�UP�UIF� 
DPOTUSVDUJPO�TDIFEVMF 

x� 'VOEJOH�GPS�QMBOOJOH�DPOTUSVDUJPO�� 
BOE�FRVJQNFOU�QSPDVSFNFOU�� 
JT�BWBJMBCMF�UP�TVQQPSU�UIF�� 
JNQMFNFOUBUJPO�TDIFEVMF 

x� 'VOEJOH�TVQQPSU�GPS�PQFSBUJPOT�� 
JT�BWBJMBCMF�EVSJOH�UIF�TUBSU�VQ�� 
BOE�JNQMFNFOUBUJPO�QFSJPE 

SFRVJSF�POHPJOH�EJBMPHVF�BOE� 
DPPSEJOBUJPO�JOWPMWJOH�UIF� 
.JEXFTU�TUBUF�USBOTQPSUBUJPO� 
BHFODJFT�GSFJHIU�BOE� 
DPNNVUFS�SBJMSPBET� 
SBJMSPBE�MBCPS�GVOEJOH� 
FOUJUJFT�BOE�UIF�QVCMJD�w 

i5IF�.8334�QMBO�JT� 
CBTFE�PO�TFWFSBM�LFZ� 
BTTVNQUJPOT�JOWPMWJOH� 
x� 3JEFSTIJQ���SFWFOVF� 
FTUJNBUFT 
x� 3BJM�PQFSBUJPO�QMBOT 
x� *OGSBTUSVDUVSF�  
JNQSPWFNFOUT 
x� 1SPKFDU�GVOEJOHw 

̐�̐
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5SBWFM�.BSLFU�4FSWFE

4JHOJmDBOUMZ� SFEVDFE� USBWFM� UJNFT� JODSFBTFE�

GSFRVFODJFT� JNQSPWFE� TFSWJDF� SFMJBCJMJUZ� BOE�

JOUFSNPEBM�DPOOFDUJWJUZ�BSF�LFZ�UP�SFWJUBMJ[JOH�

QBTTFOHFS� SBJM� TFSWJDF� JO� UIF� .JEXFTU��

"UUSJCVUFT�JOIFSFOU�UP�UIF�.8334�XJMM�BUUSBDU�

B� CSPBE� SJEFSTIJQ� NBSLFU�� *O� ����� XJUI� GVMM�


JNQMFNFOUBUJPO� PG� UIF� TZTUFN�

UIF� .8334� JT� GPSFDBTU� UP�
i*O������UIF�.8334� 
BOOVBMMZ� BUUSBDU� BQQSPYJNBUFMZ�  

JT�GPSFDBTU�UP�BOOVBMMZ� �����NJMMJPO�QBTTFOHFST��ʾ JT�MFWFM� 
BUUSBDU�BQQSPYJNBUFMZ� PG�SJEFSTIJQ�JT�FTUJNBUFE�UP�CF�GPVS�UJNFT�HSFBUFS�UIBO�XPVME�PDDVS�JG�UIF�FYJTUJOH� 
�����NJMMJPO�QBTTFOHFST�w QBTTFOHFS� USBJO� TFSWJDF� XFSF� UP� CF� DPOUJOVFE� XJUIPVU� JNQSPWFNFOU�� .8334� 

SJEFSTIJQ�BOE�SFWFOVF�GPSFDBTUT�XFSF�VQEBUFE�VTJOH�UIF�SFTVMUT�PG�BEEJUJPOBM�BOE� 
i"QQSPYJNBUFMZ����QFSDFOU� FYQBOEFE�USBWFM�NBSLFU�mFME�TVSWFZT�BOE�UIF�MBUFTU������64�$FOTVT�EBUB� 

PG�UIF�.JEXFTU�QPQVMBUJPO� 'PS�UIF�NBSLFUT�TFSWFE�UIF�.8334�XJMM�QSPWJEF�B�MFWFM�PG�TFSWJDF�DPNGPSU�

XJMM�CF�XJUIJO�B�POF�IPVS� DPOWFOJFODF�BOE�B�XJEF�SBOHF�PG�GBSFT�UIBU�XJMM�BUUSBDU�B�CSPBE�TQFDUSVN�PG�USBW�

SJEF�PG�B�.8334�TUBUJPO� FMFST��ʾ F�.8334�GBSFT�XJMM�CF�DPNQFUJUJWF�XJUI�BJS��USBWFM�BOE�IBWF�UIF�QPUFOUJBM�


UP�HFOFSBUF�SFWFOVF�MFWFMT�JO�FYDFTT�PG�PQFSBUJOH�DPTUT�BGUFS�UIF�TZTUFN�T�SBNQ��
BOE�PS����NJOVUFT�PG�B�

GFFEFS�CVT�TUBUJPO�w VQ�QFSJPE��"WFSBHF�.8334�GBSFT�BSF�FTUJNBUFE�UP�CF�VQ�UP����QFSDFOU�IJHIFS�


UIBO� DVSSFOU� "NUSBL� GBSFT� UP�

SFnFDU�JNQSPWFE�TFSWJDFT�
 &9".1-&�0/&�8":�.8334�'"3&4 

'FFEFS�#VT�4ZTUFN 
"DDFTT� UP� UIF� .JEXFTU� SBJM� TZTUFN� XJMM� CF�

FOIBODFE� CZ� UIF� PQFSBUJPO� PG� B� GFFEFS� CVT�

TZTUFN�� ʾ F� GFFEFS� CVT� OFUXPSL� FYUFOET� UIF�

SFBDI�PG�UIF�TZTUFN�UP�PVUMZJOH�BSFBT��8JUI�GVMM�

JNQMFNFOUBUJPO� PG� UIF� .8334� JODMVEJOH� UIF�

GFFEFS�CVT�TZTUFN�BQQSPYJNBUFMZ����QFSDFOU�PG�

UIF�.JEXFTU�SFHJPO�T�QPQVMBUJPO�XJMM�CF�XJUIJO�

B� POF�IPVS� SJEF� PG� B� .8334� SBJM� TUBUJPO� BOE�

PS����NJOVUFT�PG�B�.8334�GFFEFS�CVT�TUBUJPO��

'FFEFS� CVT� MJOFT� XJMM� CF� QSJWBUFMZ� PXOFE� BOE�

PQFSBUFE��  0QFSBUJOH� IPVST� BOE� TDIFEVMFT� XJMM� 

CF�DPPSEJOBUFE�XJUI�USBJO�TDIFEVMFT�UP�PQUJNJ[F�

UIF� CVT� TZTUFN�T� VUJMJUZ� BOE� NJOJNJ[F� USBOTGFS�

UJNF�UP�.8334�USBJOT��ʾF�GFFEFS�CVT�OFUXPSL�

BOE� PQFSBUJOH� QMBO� XBT� EFWFMPQFE� XJUI� UIF�

BTTJTUBODF�PG�(SFZIPVOE�-JOFT�*OD�


̐�̐ 

� &TUJNBUFE�'BSFT 
$JUZ�1BJST� /PO�CVTJOFTT� #VTJOFTT 
.JMXBVLFFo$IJDBHP� 
4U��1BVMo.BEJTPO� 
(SFFO�#BZo$IJDBHP� 
$IJDBHPo%FUSPJU� 
(SBOE�3BQJETo$IJDBHP� 
1PSU�)VSPOo-BOTJOH� 
5PMFEPo$MFWFMBOE� 
*OEJBOBQPMJTo$JODJOOBUJ� 
$IBNQBJHOo$IJDBHP� 
4U��-PVJTo4QSJOHmFME�*-� 
+FĊFSTPO�$JUZo,BOTBT�$JUZ� 
%FT�.PJOFTo0NBIB� 
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4FSWJDF�"UUSJCVUFT��

BOE�5SBWFM�.BSLFU


$PMMFDUJWFMZ�.8334�USBJO�BOE�GFFEFS�CVT�TFSWJDFT�

XJMM�QSPWJEF�OVNFSPVT�BUUSJCVUFT�BOE�CFOFmUT�


/6.#&3�0'�%"*-:�306/%�53*14 

.8334�$PSSJEPST�� $VSSFOU� 'VMMZ x� "�OFX�USBOTQPSUBUJPO�PQUJPO�JO�NBKPS�USBWFM� $JUZ�1BJST� 
DPSSJEPST�UIBU�BSF�FYQFSJFODJOH�TJHOJmDBOU��

MFWFMT�PG�DPOHFTUJPO


"NUSBL� *NQMFNFOUFE 
� 4FSWJDF� .8334 
$IJDBHPo%FUSPJU�(SBOE�3BQJET�1PSU�)VSPO 

�� �x� "�UJNF�DPNQFUJUJWF�TFSWJDF�GPS� $IJDBHPo%FUSPJU� 
$IJDBHPo,BMBNB[PP�/JMFT� �� �� 

i/VNFSPVT�CFOFmUT�XJMM� TIPSU�UP�NFEJVN�EJTUBODF�USJQT ,BMBNB[PP�/JMFTo"OO�"SCPS� �� �� 
�� �� CF�EFSJWFE�GSPN�UIF� x� "�USBOTQPSUBUJPO�DIPJDF�GPS� "OO�"SCPSo%FUSPJU� 

.8334�USBJO�BOE�GFFEFS� TNBMMFS�DPNNVOJUJFT�XIJDI��


CVT�TFSWJDFT�JODMVEJOH� EP�OPU�IBWF�PS�BSF�VOEFS�TFSWFE��


%FUSPJUo1POUJBD� �� � 
,BMBNB[PPo(SBOE�3BQJET�� �� � 
o)PMMBOE 
#BUUMF�$SFFLo1PSU�)VSPO� �� �CZ�DPNNFSDJBM�BJS�TFSWJDF x� "WBJMBCJMJUZ�PG�B�OFX�� $IJDBHPo$MFWFMBOE� 

USBWFM�PQUJPO�GPS�TIPSU�UP� x� "�USBWFM�FOWJSPONFOU�DPOEVDJWF� $IJDBHPo$MFWFMBOE� ��� ��� 

NFEJVN�EJTUBODF�USJQT UP�CPUI�CVTJOFTT�BOE�MFJTVSF�USBWFM $IJDBHPo'PSU�8BZOF� �� � 
'PSU�8BZOFo5PMFEP� �� � 

x� %PXOUPXO�UP�EPXOUPXO� x� "�NFBOT�UP�FYQBOE�XPSLGPSDF� 5PMFEPo$MFWFMBOE� ��� � 
SFDSVJUNFOU�CZ�FNQMPZFST�MPDBUFE� $IJDBHPo$JODJOOBUJ� DPOOFDUJWJUZ�CFUXFFO�� 
JO�DPNNVOJUJFT�TFSWFE�CZ�� $IJDBHPo$JODJOOBUJ� ��� �

VSCBO�DFOUFST 
UIF�.8334 $IJDBHPo*OEJBOBQPMJT� ��� � 

*OEJBOBQPMJTo$JODJOOBUJ� ��� ��� x� .FBOT�UP�FYQBOE�XPSL�� x� "�USBOTQPSUBUJPO�DIPJDF�UIBU� 
GPSDF�SFDSVJUNFOUw	 $IJDBHPo$BSCPOEBMF� 

BĊPSET�USBWFMFST�EPXOUPXO�UP� $IJDBHPo$BSCPOEBMF�	 ��� � 
��� �EPXOUPXO�DPOOFDUJWJUZ�CFUXFFO� $IJDBHPo$IBNQBJHO� 

$IJDBHPo$BSCPOEBMF� ��� �NBKPS�VSCBO�DFOUFST 
$IJDBHPo4U��-PVJT� 

x� "�USBOTQPSUBUJPO�TZTUFN�GPS�JOEJWJEVBMT�� $IJDBHPo4U��-PVJT�	 ��� � 
��� �XIP�EP�OPU�PS�DBOOPU�ESJWF�B�NPUPS�WFIJDMF�� $IJDBHPo%XJHIU� 

%XJHIUo4QSJOHmFME� ��� 	F�H��FMEFSMZ�BOE�PS�EJTBCMFE�JOEJWJEVBMT
 4QSJOHmFMEo4U��-PVJT� ��� �
� 

4U��-PVJTo,BOTBT�$JUZ� �� � 
$IJDBHPo2VJODZ� �� � 
$IJDBHPo0NBIB� 
$IJDBHPo0NBIB� ��� ��� 
$IJDBHPo/BQFSWJMMF� ��� � 
/BQFSWJMMFo3PDL�*TMBOE� �� � 
3PDL�*TMBOEo*PXB�$JUZ� �� � 
*PXB�$JUZo%FT�.PJOFT� �� � 
%FT�.PJOFTo0NBIB� �� � 
$IJDBHPo.JMXBVLFFo4U��1BVM�(SFFO�#BZ� 
$IJDBHPo.JMXBVLFFo4U��1BVM� ��� � 
$IJDBHPo.JMXBVLFF� ��� �� 
.JMXBVLFFo.BEJTPO� �� ���� 
.BEJTPOo4U��1BVM� �� � 
$IJDBHPo.JMXBVLFFo(SFFO�#BZ� �� � 

��*ODMVEFT�"NUSBL�MPOH�EJTUBODF�USBJOT 
���.8334�SPVUF�EJĊFST�GSPN�DVSSFOU�"NUSBL�TFSWJDF 

̐��̐
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&9&$65*7&�3&1035 

0QFSBUJOH�1MBO


5 IF� QSPQPTFE� .8334� PQFSBUJOH� QMBO� PQUJNJ[FT� UIF� SFMBUJPOTIJQ� BNPOH� TFSWJDF� MFWFMT� 
FTUJNBUFE� SJEFSTIJQ� BOE� SFWFOVF� HFOFSBUFE�� *U� DPOTJTUT� PG� B� IVC�BOE�TQPLF� PQFSBUJPO� 
XJUI�$IJDBHP�6OJPO�4UBUJPO�TFSWJOH�BT�UIF�TZTUFN�IVC��ʾF�PQFSBUJOH�QMBO�ESBNBUJDBMMZ� 

JNQSPWFT�TFSWJDF�SFMJBCJMJUZ�JODSFBTFT�TFSWJDF�GSFRVFODZ�BOE�SFEVDFT�USBWFM�UJNFT�DPNQBSFE�UP�

DVSSFOU�SFHJPOBM�QBTTFOHFS�SBJM�TFSWJDFT��%FQFOEJOH�VQPO�UIF�DPSSJEPS�SPVOE�USJQ�GSFRVFODJFT�

JODSFBTF�CFUXFFO�UXP�BOE�mWF�UJNFT�UIPTF�PĊFSFE�CZ�FYJTUJOH�TFSWJDFT��3FEVDUJPOT� JO�USBWFM�

UJNFT�SBOHF�GSPN����QFSDFOU�CFUXFFO�$IJDBHP�BOE�.JMXBVLFF�UP����QFSDFOU�CFUXFFO�$IJDBHP�

BOE�$JODJOOBUJ��.8334�USBWFM�UJNFT�BSF�DPNQFUJUJWF�XJUI�BVUP�BOE�QSPWJEF�BMM�XFBUIFS�TFSWJDF�

XJUI� JODSFBTFE�SFMJBCJMJUZ� JO�DPOHFTUFE�VSCBO�DPSSJEPST��"EEJUJPOBMMZ�

UIF� .8334� TFSWJDF� XJMM� JODSFBTF� UISPVHI� BOE� DPOOFDUJOH� USJQT� BU� i5IF�PQFSBUJOH�QMBO�

$IJDBHP�6OJPO�4UBUJPO�
 ESBNBUJDBMMZ�JNQSPWFT� 
ʾF�PQFSBUJOH�QMBO�SFTVMUT�JO�IJHIFS�PQFSBUJOH�FċDJFODJFT�DPNQBSFE� x� 4FSWJDF�SFMJBCJMJUZ��


XJUI� FYJTUJOH� .JEXFTU� TFSWJDF� CZ�  VTJOH� USBJOT� DBQBCMF� PG�  RVJDL�  XJUIJO�UIF�SFHJPO

UVSOBSPVOE�BU�TFSWJDF�FOEQPJOUT�BOE�SVO�UISPVHI�TFSWJDF�JO�$IJDBHP�� x� 'SFRVFODZ�PG�USBJO�TFSWJDF.BJOUFOBODF� BOE� TFSWJDF� GBDJMJUJFT� XJMM� CF� TUSBUFHJDBMMZ� MPDBUFE� UP�

PQUJNJ[F�PQFSBUJOH�TDIFEVMFT�FMJNJOBUF�NBJOUFOBODF�SFMBUFE�TFSWJDF� x� 5SBJO�USBWFM�UJNFT��

JOUFSSVQUJPOT�BOE�BDIJFWF�DPTU�FċDJFODJFT�� DPNQBSFE�UP�BVUP��


BOE�FYJTUJOH�QBTTFOHFS�� 
ʾJT� VQEBUF� SFnFDUT� B� OVNCFS� PG� SFmOFNFOUT� UP� DPSSJEPS� SPVUFT� 

SBJM�TFSWJDFw��USBWFM�UJNFT�BOE�PQFSBUJOH�TQFFET�EFTJHOFE�UP�NJOJNJ[F�DBQJUBM�DPTUT�

XIJMF�NBYJNJ[JOH�SJEFSTIJQ�BOE�SFWFOVFT��


&9".1-&�53"*/�53"7&-�5*.&4�ʨ&913&44ʩ 

$JUZ�1BJST�� .8334� $VSSFOU�4FSWJDF� 5JNF�3FEVDUJPO 
$IJDBHPo%FUSPJU�� ��IS����NJO� ��IS����NJO�� ��IS����NJO 
$IJDBHPo$MFWFMBOE�� ��IS����NJO� ��IS����NJO�� ��IS����NJO 
$IJDBHPo$JODJOOBUJ�� ��IS����NJO� ��IS����NJO�� ��IS����NJO 
$IJDBHPo$BSCPOEBMF�� ��IS����NJO� ��IS����NJO�� ��IS����NJO 
$IJDBHPo4U��-PVJT�� ��IS����NJO� ��IS����NJO�� ��IS����NJO 
4U��-PVJTo,BOTBT�$JUZ�� ��IS����NJO� ��IS����NJO�� ��IS����NJO 
$IJDBHPo0NBIB�� ��IS����NJO� ��IS����NJO�� ��IS����NJO 
$IJDBHPo4U��1BVM�� ��IS����NJO� ��IS����NJO�� ��IS����NJO 
$IJDBHPo.JMXBVLFF�� ��IS����NJO� ��IS����NJO�� ���NJO 

̐��̐
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'JOBODJBM�1FSGPSNBODF


" �HPBM� PG� UIF� .8334� JT� UP� JNQSPWF� QBTTFOHFS� SBJM� TFSWJDF� XJUI� QVCMJD� JOWFTUNFOUT� JO�
JOGSBTUSVDUVSF�BOE�FRVJQNFOU�UP�UIF�QPJOU�UIBU�UIF�OFFE�GPS�QVCMJD�PQFSBUJOH�TVCTJEJFT�

BSF� NJOJNJ[FE� JG� OPU� FOUJSFMZ� FMJNJOBUFE�� "MM� .8334� DPSSJEPST� BSF� QSPKFDUFE� UP� 

HFOFSBUF� TVċ��DJFOU� PQFSBUJOH� SFWFOVFT� UP� DPWFS� PQFSBUJOH� DPTUT� CZ� UIF� ZFBS� ����� BGUFS� UIF� 
TZTUFN� NBUVSFT� BTTVNJOH� UIBU� UIF� FOUJSF� TZTUFN� JT� GVMMZ� PQFSBUJPOBM� BOE� UIBU� UIF� .8334� 
PQFSBUJOH�BOE�m�OBODJBM�GPSFDBTUT�BSF�BDIJFWFE�� 

%VSJOH�UIF�DPOTUSVDUJPO�BOE�TUBSU�VQ�QIBTFT�TZTUFN�SFWFOVFT�XJMM�OPU�CF�TVċ��DJFOU�UP�DPWFS� 
BMM�TZTUFN�PQFSBUJOH�DPTUT��"T�B�SFTVMU�EVSJOH�UIJT�SBNQ�VQ�QFSJPE�PQFSBUJOH�TVCTJEJFT�XJMM�CF� 
SFRVJSFE� UP� TVQQPSU� UIF� QSPQPTFE� MFWFM� PG� TFSWJDF�� "� 5SBOTQPSUBUJPO� *OGSBTUSVDUVSF� 'JOBODF� 
BOE� *OOPWBUJPO� "DU� 	5*'*"
� MPBO� B� 64%05� GFEFSBM� DSFEJU� QSPHSBN� UIBU� 
QSPWJEFT�DSFEJU�BTTJTUBODF�GPS�TVSGBDF�USBOTQPSUBUJPO�QSPKFDUT�PG�OBUJPOBM�BOE� i"�HPBM�PG�UIF�.8334�JT�UP� 
SFHJPOBM� TJHOJm�DBODF�JT� UIF� TVHHFTUFE� NFDIBOJTN� UIBU� TIPVME� CF�VTFE�  UP�  

JNQSPWF�QBTTFOHFS�SBJM�TFSWJDF�
DPWFS�PQFSBUJOH�MPTTFT�EVSJOH�UIF�JOJUJBM�TUBSU�VQ�ZFBST�� �ʾ F����ZFBS�QBZCBDL� 
QFSNJUUFE�CZ�UIJT�GFEFSBM�QSPHSBN�FOBCMFT�UIF�MPBO�UP�CF�SFUJSFE�VTJOH�GVUVSF� XJUI�QVCMJD�JOWFTUNFOUT�JO� 

TZTUFN�SFWFOVFT�� JOGSBTUSVDUVSF�BOE�FRVJQNFOU� 
UP�UIF�QPJOU�UIBU�UIF�OFFE� 

3FUBJM� TQBDF� SFOUBM� BOE� DPNNFSDJBM� BEWFSUJTJOH� XJUIJO� MBSHFS� QBTTFOHFS� 
TUBUJPOT�BT�XFMM�BT�TBNF�EBZ�FYQSFTT�QBSDFM�EFMJWFSZ�TFSWJDF�IBWF�UIF�QPUFOUJBM� GPS�QVCMJD�PQFSBUJOH�TVCTJEJFT� 

UP�HFOFSBUF�BEEJUJPOBM�SFWFOVF�OPU�JODMVEFE�JO�UIF�.8334�m�OBODJBM�GPSFDBTU�� BSF�NJOJNJ[FE�JG�OPU� 
�ʾ FTF� SFWFOVF�QSPEVDJOH� TPVSDFT� XJMM� GVSUIFS� TUSFOHUIFO� UIF� .8334�� FOUJSFMZ�FMJNJOBUFE�w 
m�OBODJBM�WJBCJMJUZ� 

i%VSJOH�UIF�DPOTUSVDUJPO� 
BOE�TUBSU�VQ�QIBTFT� 
TZTUFN�SFWFOVFT�XJMM�OPU� 
CF�TVċ��DJFOU�UP�DPWFS�BMM� 
TZTUFN�PQFSBUJOH�DPTUT�BOE� 
TVCTJEJFT�XJMM�CF�SFRVJSFE�w 

i"MM�.8334�DPSSJEPST� 
BSF�QSPKFDUFE�UP�HFOFSBUF� 
TVċ��DJFOU�PQFSBUJOH�SFWFOVFT� 
UP�DPWFS�PQFSBUJOH�DPTUT� 
CZ�UIF�ZFBS������BGUFS�UIF� 
TZTUFN�NBUVSFT�BTTVNJOH� 
UIBU�UIF�FOUJSF�TZTUFN� 
JT�GVMMZ�PQFSBUJPOBM����w 

̐��̐
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.8334�4VNNBSZ� 0QFSBUJOH�3FWFOVF� 0QFSBUJOH�BOE�� 0QFSBUJOH�3BUJP� 
'JOBODJBM�4UBUJTUJDT� .BJOUFOBODF�$PTU 

POT�PG�������
 	. POT�PG�������
 

����� ����� ����� ����� ����� ����
$IJDBHPo%FUSPJU�(SBOE�3BQJET�1PSU�)VSPO� ����� ����� ���� ���� ����� ���� 
$IJDBHPo$MFWFMBOE� ���� ���� ����� ���� 
$IJDBHPo$JODJOOBUJ� ���� ���� ���� ���� ����� ���� 
$IJDBHPo$BSCPOEBMF� ����� ���� 
$IJDBHPo4U��-PVJT� ���� ���� ���� ���� ����� ���� 
4U��-PVJTo,BOTBT�$JUZ� ���� ���� ���� ���� ����� ���� 
$IJDBHPo2VJODZ�0NBIB� ���� ���� ���� ���� ����� ���� 
$IJDBHPo.JMXBVLFFo4U��1BVM�(SFFO�#BZ� ����� ����� ���� ����� ����� ���� 

.JEXFTU�3FHJPOBM�3BJM�4ZTUFN�5PUBM� ����� ����� ����� ����� ����� ���� 

�0QFSBUJOH�SFWFOVF�EJWJEFE�CZ�PQFSBUJOH�BOE�NBJOUFOBODF�DPTUT� 

5IF�.8334�PQFSBUJOH� 
QMBO�BOE�USBJO�TQFFET� 
BSF�JOUFHSBM�UP�UIF� 
TZTUFN�T�PWFSBMM�DPTU� 
FĊ�FDUJWFOFTT�BT�XFMM�BT� 
UIF�TZTUFN�T�SFMJBCJMJUZ�BOE� 
SFHJPOBM�DPOOFDUJWJUZ�

'PSFDBTU�0QFSBUJOH�$PTUT 
"T�QMBOOFE�UIF�.8334�XJMM�CF�B�DPTU�FĊ�FDUJWF�TZTUFN�UP�PQFSBUF�BOE�JUT�m�OBODJBM�QFSGPSNBODF� 
JT� FYQFDUFE� UP� JNQSPWF� BT� UIF� TZTUFN� NBUVSFT�� ʾ � F� SFHJPOBM� DPOOFDUJWJUZ� PG� UIF� .8334� JO� 
HFOFSB �BOE�UIF�Fċ��DJFODJFT�PG�JUT�PQFSBUJOH�QMBO�JO�QBSUJDVMBS�BSF�UIF�GPSFNPTU�SFBTPOT�XIZ� 
UIF�TZTUFN�JT�FYQFDUFE�UP�CF�DPTU�FĊ�FDUJWF��3FEVDFE�USBWFM�UJNFT�SFTVMU� O�PQFSBUJOH�NPSF�USBJO� 
NJMFT�QFS�IPVS�PG�TFSWJDF��4JODF�UIF�MBSHFTU�DPNQPOFOU�PG�BOOVBM�PQFSBUJOH�DPTUT� T�BUUSJCVUBCMF� 
UP�MBCPS�XIFO�MBCPS�JT�VTFE�NPSF�QSPEVDUJWFMZ�PQFSBUJOH�DPTUT�EFDMJOF�PO�B�USBJO�NJMF�CBTJT� 

�  F�VTF�PG�BEWBODFE�USBJO�UFDIOP PHZ�SFEVDFT�QFS�NJ F�PQFSBUJOH�  
DPTUT� BOE� NBJOUFOBODF� DPTUT�� "MUIPVHI� TZTUFN� PQFSBUJOH� DPTUT� 
JODPSQPSBUF�DVSSFOU�"NUSBL�MBCPS�XPSL�SVMFT�BOE�MBCPS�SBUFT�TFSW DF� 
SFMBUFE� QSPEVDUJWJUZ� JNQSPWFNFOUT� TVDI� BT� MPXFS� FRVJQNFOU� 
NBJOUFOBODF� DPTUT� GBTUFS� FRVJQNFOU� UVSOBSPVOET� BOE� CFUUFS� DSFX� 
VUJMJ[BUJPO�TFSWF�UP�DPOUBJO�PQFSBUJOH�DPTUT��*O�UIJT�VQEBUF�PQFSBUJOH� 
DPTU� FTUJNBUFT� XFSF�  DBSFGVM Z�  SFWJFXFE� BOE� VQEBUFE� UP�  SFn�FDU�  UIF� 
MBUFTU� JOEVTUSZ�FYQFSJFODF��1BSUJDVMBS�FNQIBTJT�XBT�H WFO�UP�SFm�OJOH� 
USBJO� FRVJQNFOU� NBJOUFOBODF� BOE� USBDL� NBJOUFOBODF� DPTUT�UXP� 
NBKPS�PQFSBUJOH�DPTU�JUFNT� 



.JEXFTU�3FHJPOBM�3BJM�4ZTUFN 
&9&$65*7&�3&1035 

$BQJUBM�$PTUT

.8334� DBQJUBM� DPTUT� JODMVEF� UXP� NBKPS� DPNQPOFOUT�JOGSBTUSVDUVSF� BOE� USBJO� FRVJQNFOU��  
�ʾ  F� UPUBM� DBQJUBM� JOWFTUNFOU� JO� UIFTF� UXP�BSFBT� SFRVJSFE�  GPS�  UIF�.8334� JT� FTUJNBUFE� UP� CF� 
�����CJMMJPO�	JO������EPMMBST
� 

5SBJO�&RVJQNFOU 
"EWBODFE�QBTTFOHFS�USBJO�UFDIOPMPHZ�FOIBODFT�UIF�VUJMJUZ�BOE�BUUSBDUJWFOFTT�PG�UIF�QSPQPTFE� 
.8334��5SBWFM�UJNF�SFEVDUJPOT�JODSFBTFT�JO�USBJO�GSFRVFODZ�JNQSPWFE�TFSWJDF�BOE�SFMJBCJMJUZ� 
BOE�NPEFSO�FRVJQNFOU�BUUSBDU�UIF�BUUFOUJPO�PG�USBWFMFST�JODSFBTF�UIF�DPNQFUJUJWFOFTT�PG�SBJM� 
USBWFM�XJUI�PUIFS�NFBOT�PG�USBOTQPSUBUJPO�BOE�FTUBCMJTI�UIF�.8334�BT�B�OFX�NPEF�DIPJDF�GPS� 
CVTJOFTT�BOE�OPO�CVTJOFTT�USBWFMFST� 

�ʾ F�.8334�TFMFDUFE�USBJO� 
UFDIOPMPHZ�XJMM� 

x� 1FSNJU�USBWFM�BU�TQFFET�VQ�UP�����NQI 
x� 4JHOJm�DBOUMZ�SFEVDF�USBJO�USBWFM�UJNFT 
x� 1SPWJEF�TBGF�SFMJBCMF�DPNGPSUBCMF� 
BOE�DPOWFOJFOU�TFSWJDF 

x�0Ċ�FS�PO�CPBSE�BNFOJUJFT�GPS� 
CVTJOFTT�BOE�MFJTVSF�USBWFMFST�TVDI� 
BT�DPNGPSUBCMF�TFBUJOH�GPPE�TFSWJDF� 
BOE�����WPMU�QMVH�JOT�GPS�DFMM�QIPOFT� 
BOE�DPNQVUFST 

x�0Ċ�FS�PQFSBUJPOT�BOE�NBJOUFOBODF� 
DPTU�TBWJOHT 

'MFFU�$PNQPTJUJPO 
�ʾ F� QSPQPTFE� PQFSBUJOH� QMBO� SFRVJSFT� ��� 
USBJOTFUT� JODMVEJOH� TQBSFT�� 5SBJO� FRVJQNFOU� 
GPS� UIF� FOUJSF� TZTUFN� XJMM� DPTU� BQQSPYJNBUFMZ� 
����� CJMMJPO�� �ʾ JT� DPTU� FTUJNBUF� SFn�FDUT� B� 
WPMVNF� EJTDPVOU� BDIJFWFE� CZ� QSPDVSJOH� 
UIF� FRVJQNFOU� PO� B� TZTUFN�SBUIFS� UIBO� B� 
DPSSJEPS�CBTJT� BOE� CZ� NBOVGBDUVSJOH� UIF� 
USBJO�FRVJQNFOU�JO�UIF�.JEXFTU�� �ʾ F�VQEBUFE�  
FRVJQNFOU�DPTU�FTUJNBUFT�XFSF�PCUBJOFE�GSPN� 

FTUBCMJTIFE�NVMUJ�OBUJPOBM�NBOVGBDUVSFST�BT�QBSU�PG�BO�PO�HPJOH�.833*�FRVJQNFOU�FWBMVBUJPO� 
FĊ�PSU�� �ʾ FTF�FTUJNBUFT�CFOFm�UFE�GSPN�UIF�FYQFSJFODF�HBJOFE�JO�UIF�EFWFMPQNFOU�PG�B�.833*� 
FRVJQNFOU�TQFDJm�DBUJPO�CZ�UIF�.JEXFTU�TUBUFT�BOE�"NUSBL�� 

̐��̐
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*OGSBTUSVDUVSF�*NQSPWFNFOUT 
5SBDL�*NQSPWFNFOUT 

#BTFE� PO� B� DPNQSFIFOTJWF� FOHJOFFSJOH� SFWJFX� BOE� SFm�OFNFOU� QSPDFTT� UIF� JOGSBTUSVDUVSF� 
JNQSPWFNFOUT� SFRVJSFE�UP� JNQMFNFOU� UIF�.8334� BSF�FTUJNBUFE� UP�DPTU������CJMMJPO�� .BKPS� 
DBQJUBM�JNQSPWFNFOUT�JODMVEF�USBDL�SFQMBDFNFOU�BOE�VQHSBEFT�BEEJUJPOBM�TJEJOHT�TJHOBM�BOE� 
DPNNVOJDBUJPOT� TZTUFNT� BOE� IJHIXBZ�SBJMSPBE� HSBEF�DSPTTJOH� NQSPWFNFOUT� BT� OFDFTTBSZ� 
UP� TVQQPSU� OUFSDJUZ� QBTTFOHFS� TQFFET� PG� VQ� UP� ���� NQI� BT� XFMM� BT� DPODVSSFOU� GSFJHIU� BOE� 
DPNNVUFS�SBJM�PQFSBUJPOT�� 

� F� JOGSBTUSVDUVSF� DBQJUBM� DPTU� FTUJNBUFT� JO� UIJT������ QMBO� VQEBUF� BSF� TVCTUBOUJBMMZ� NPSF� 
UIBO�UIPTF�DJUFE�JO�UIF�QSJPS�ZFBS������SFQPSU�� �ʾ F�JODSFBTFE�JOGSBTUSVDUVSF�DPTU�FTUJNBUFT�BSF� 
CBTFE�PO�B�CFUUFS�VOEFSTUBOEJOH�PG� JOGSBTUSVDUVSF� NQSPWFNFOUT�SFRVJSFE�UP�BDDPNNPEBUF� 
GSFJHIU� SBJM� DBQBDJUZ� OFFET� UIF� JODMVTJPO� PG� VQEBUFE� FRVJQNFOU� NBJOUFOBODF� GBDJMJUZ� DPTU� 
FTUJNBUFT�BOE�UIF�SFTVMUT�PG�SFDFOU�QMBOOJOH�DPOEVDUFE�CZ�UIF�.833*�TUBUFT�� 

$PTU�FTUJNBUFT�BOE�PUIFS�SFTVMUT�GSPN�NPSF�EFUBJMFE�QMBOOJOH�BOE�QSFMJNJOBSZ�FOHJOFFSJOH� 
TUVE FT�  BEESFTT OH� LFZ� .8334� DPSS EPS�  TFHNFOUT� IBWF�  CFFO� JODPSQPSBUFE�� ʾ � FTF�  TUVE FT�  
JODMVEF�� UIF� .JMXBVLFFo.BEJTPO� $PSSJEPS� 4UVEZ� UIF� .JMXBVLFFo(SFFO� #BZ� $PSSJEPS� 
4UVEZ� UIF�4PVUI� PG� UIF� -BLF� 1BTTFOHFS� 3BJM� 4UVEZ� BEESFTTJOH� NQSPWFNFOU� OFFET� JO� *MMJOPJT� 
*OEJBOB�BOE�.JDIJHBO�BOE�B�$IJDBHPo$MFWFMBOE�3PVUF�"MUFSOBUJWF�4UVEZ�TQPOTPSFE�CZ�0IJP� 
BOE�*OEJBOB� 

.8334�$BQJUBM�*OWFTUNFOU�CZ�$PSSJEPS 
�  F������N F�  SB �OFUXPSL� UP�  CF�VTFE�  CZ� UIF�  .8334�  T� MBSHF Z� JO� HPPE� DPOEJUJPO�� 'SFJHIU� 
SBJMSPBET�PXO�UIF�NBKPSJUZ�PG�UIF�TZTUFN��"NUSBL�BOE�$IJDBHP�T�DPNNVUFS�SBJM�PQFSBUPS�.FUSB� 
PXO�UIF�SFNBJOEFS��"NUSBL�VTFT�TPNF�PG�UIF�MJOFT�GPS� UT�WBSJPVT�QBTTFOHFS�TFSWJDFT�� �ʾ F�SBJM� 
JOGSBTUSVDUVSF�NVTU�CF�JNQSPWFE�BOE�FOIBODFE�UP�JOUFHSBUF�UIF�QSPQPTFE�.8334�POUP�UIF� 
FY TU OH�SB �OFUXPSL�BOE�T NV UBOFPVT Z�QSFTFSWF�UIF� OUFHS UZ�PG�DVSSFOU�BOE�GVUVSF�GSFJHIU� 
BOE�DPNNVUFS�PQFSBUJPOT� 

.833*�$"1*5"-�*/7&45.&/5�#:�$033*%03�ʨ.*--*0/4�������ʩ 

$PSSJEPS� *OGSBTUSVDUVSF� 5SBJO�&RVJQNFOU� 5PUBM 
$IJDBHPo%FUSPJU�(SBOE�3BQJET�1PSU�)VSPO� ����� ����� ����� 
$IJDBHPo$MFWFMBOE� ������ ����� ����� 
$IJDBHPo$JODJOOBUJ� ����� ����� ���� 
$IJDBHPo$BSCPOEBMF� ����� ���� 
$IJDBHPo4U��-PVJT� ����� ����� ���� 
4U��-PVJTo,BOTBT�$JUZ� ������ ���� ���� 
$IJDBHPo2VJODZ�0NBIB� ����� ����� ���� 
$IJDBHPo.JMXBVLFFo4U��1BVM�(SFFO�#BZ� ������ ����� 
$IJDBHP�5FSNJOBM�BOE�8BUFSGPSE�4IPQ�� ���� �� � ��� 

505"-� ������ ������ ����� 

�&TUJNBUF�TVCKFDU�UP�BEEJUJPOBM�BOBMZTJT�BOE�SFm�OFNFOU� 
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#FOFGJUT�"TTPDJBUFE�XJUI��

*OGSBTUSVDUVSF�*NQSPWFNFOUT


/VNFSPVT�CFOFmUT�XJMM�CF�EFSJWFE� GSPN�.8334� 
SFMBUFE�JOGSBTUSVDUVSF�JNQSPWFNFOUT�JODMVEJOH� 

x� 0QFSBUJPO�PG�QBTTFOHFS�USBJOT�BU�TQFFET�� 
VQ�UP�����NQI 

x� 3FMJBCMF�GSFRVFOU�BOE�DPOWFOJFOU�QBTTFOHFS� 
USBJO�BSSJWBMT�BOE�EFQBSUVSFT�BT�B�SFTVMU�� 
PG�JODSFBTFE�USBDL�DBQBDJUZ�BOE�TJHOBM�� 
TZTUFN�JNQSPWFNFOUT� 

x� 4ZTUFN�PQFSBUJPO�DPOTJTUFOU�XJUI�GSFJHIU� 
SBJMSPBE�QPMJDZ�BOE�'3"�TBGFUZ�SFHVMBUJPOT 

x� .PEFSO�BOE�TQBDJPVT�TUBUJPO�GBDJMJUJFT�� 
BOE�BNFOJUJFT�GPS�QBTTFOHFST 

x� 4BGFUZ�JNQSPWFNFOUT�UP�IJHIXBZ�SBJMSPBE�� 
HSBEF�DSPTTJOHT� 

i5IF�.8334�JT�FTUJNBUFE� x� 0QFSBUJPOBM�TBGFUZ�BOE�DBQBDJUZ�CFOFmUT�UP�GSFJHIU� 
SBJMSPBET�GSPN�JNQSPWFE�USBDL�BOE�TJHOBMT UP�HFOFSBUF�BO�BEEJUJPOBM� 

�����CJMMJPO�JO�QVCMJD�QSJWBUF� 

5SBJO�$POUSPM�4ZTUFNT TFDUPS�JOWFTUNFOUT�UP�JNQSPWF� 
BOE�JODSFBTF�BNFOJUJFT� 

"� TUBUF�PG�UIF�BSU� USBJO� DPOUSPM� TZTUFN� JT� QSPQPTFE� CPUI� JO�TUBUJPOT�BOE�QSPNPUF� 
BT� B� DPMMJTJPO� BWPJEBODF� BOE� USBJO� USBċD� NBOBHFNFOU�  
UPPM�� � ʾ JT� TZTUFN� XJMM� CF� EFTJHOFE� UP� JNQSPWF� PQFSBUJOH� TPVOE�EFWFMPQNFOU�BOE�KPC� 

TBGFUZ� USBDL� DBQBDJUZ� BOE� DPPSEJOBUJPO� BNPOH� JOUFSDJUZ� HSPXUI�JO�BEKBDFOU�BSFBT�w 
QBTTFOHFS�GSFJHIU�BOE�DPNNVUFS�SBJM�PQFSBUJPOT� 

)JHIXBZ�3BJMSPBE�(SBEF�$SPTTJOHT 
*NQSPWFNFOUT�UP�IJHIXBZ�SBJMSPBE�HSBEF�DSPTTJOHT�UISPVHI�B�DPNCJOBUJPO�PG�UFDIOPMPHZ� 

JNQSPWFNFOUT� WJTJCJMJUZ� JNQSPWFNFOUT� GFODJOH� BOE� TPNF� DMPTVSFT� BSF� QBSU� PG� UIF� .8334� 
JOGSBTUSVDUVSF� JNQSPWFNFOU� QSPHSBN�� *NQSPWFNFOUT� BSF� EFTJHOFE� UP� FOIBODF� USBJO� NPUPS� 
WFIJDMF�BOE�QFEFTUSJBO�TBGFUZ��ʾF�IJHIXBZ�SBJMSPBE�HSBEF�DSPTTJOH�JNQSPWFNFOUT�QSPQPTFE�JO� 
UIJT�QMBO�XFSF�EFWFMPQFE�JO�BDDPSEBODF�XJUI�'3"�HVJEFMJOFT� 

1BTTFOHFS�4UBUJPOT 
1BTTFOHFS� TUBUJPO� DPTUT� JODMVEF� UIF� DPOTUSVDUJPO� PG� OFX� GBDJMJUJFT� XIFSF� OPOF� OPX� FYJTU� 

BT� XFMM� BT� UIF� SFGVSCJTINFOU� PG� FYJTUJOH� TUBUJPOT�� *NQSPWFNFOUT� XJMM� CF� NBEF� UP� $IJDBHP� 
6OJPO�4UBUJPO�UIF�IVC�TUBUJPO�GPS�UIF�TZTUFN�BT�XFMM�BT�SFHJPOBM�BOE�MPDBM�TUBUJPOT��1MBOOFE� 
JNQSPWFNFOUT�BSF�JOUFOEFE�UP�FOIBODF�UIF�BFTUIFUJDT�PG�.8334�TUBUJPOT�UIFJS�GVODUJPOBMJUZ� 
BOE�UIFJS�BCJMJUZ�UP�TVQQPSU�QPUFOUJBM� TUBUJPO�SFMBUFE� JODPNF�QSPEVDJOH� JNQSPWFNFOUT��ʾF� 
�����CJMMJPO�QVCMJD�JOWFTUNFOU�JO�UIF�.8334�JT�FTUJNBUFE�UP�HFOFSBUF�BO�BEEJUJPOBM������CJMMJPO� 
JO�QVCMJD�QSJWBUF�TFDUPS�JOWFTUNFOU�UP�JNQSPWF�BOE�JODSFBTF�BNFOJUJFT�JO�TUBUJPOT�BOE�QSPNPUF� 
TPVOE�EFWFMPQNFOU�QBUUFSOT�BOE�KPC�HSPXUI�JO�BEKBDFOU�BSFBT� 

̐��̐
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'JOBODJOH�UIF�3FRVJSFE��

$BQJUBM�*OWFTUNFOU


5 IF� .8334� DBQJUBM� JNQSPWFNFOU� QSPHSBN� JT� FTUJNBUFE� UP� DPTU� ����� CJMMJPO� 	JO� ����� 
EPMMBST
� QIBTFE� PWFS� B� ���ZFBS� JNQMFNFOUBUJPO� QFSJPE�� ʾ F� GVOEJOH� QMBO� DPOTJTUT� PG� B� 
NJY�PG�GVOEJOH�TPVSDFT�JODMVEJOH�GFEFSBM�HSBOUT�BOE�MPBOT�TUBUF�GVOET�BOE�PUIFS�SFWFOVF� 

HFOFSBUFE�GSPN�TZTUFN�SFMBUFE�BDUJWJUJFT�TVDI�BT�KPJOU�EFWFMPQNFOU�QSPDFFET� 

8IJMF� UIF� DBQJUBM� JOWFTUNFOU� SFRVJSFE� JT� TVCTUBOUJBM� UIF� HPBM� PG� i"������CJMMJPO�DBQJUBM� 
PCUBJOJOH� TVċDJFOU� DBQJUBM� GVOEJOH� JT� BDIJFWBCMF�� "� DPPSEJOBUFE� BOE�  JOWFTUNFOU�JT�SFRVJSFE�UP� 
BDUJWF�FĊPSU�JOWPMWJOH�FBDI�TUBUF�QSJWBUF�TFDUPS�SFQSFTFOUBUJWFT�BOE�MPDBM� 

JNQMFNFOU�UIF�.8334�� 
FMFDUFE�PċDJBMT�XJMM�CF�SFRVJSFE�UP�FOTVSF�UIF�TZTUFN�T�JNQMFNFOUBUJPO� 

'VOEJOH�UIJT�MFWFM�PG�

'FEFSBM� GVOEJOH� XJMM� CF� UIF� QSJNBSZ� TPVSDF� PG� DBQJUBM� GVOET�� "�NBKPS� JOWFTUNFOU�SFRVJSFT�


NVMUJ�ZFBS� GVOEJOH� QSPHSBN� XJMM� CF� OFDFTTBSZ� UP� HVBSBOUFF� UIBU� GFEFSBM�

x� 'FEFSBM�GVOET GVOET� BSF� BWBJMBCMF� UP� UIF� QSPKFDU� DPOTJTUFOU� XJUI� UIF� JNQMFNFOUBUJPO� 

TDIFEVMF�� ʾ F� .8334� 1MBO� JT� CBTFE� PO� UIF� FTUBCMJTINFOU� PG� BO� ������ x� 4UBUF�GVOET 
GFEFSBM�TUBUF� GVOEJOH�QSPHSBN� MJLF� UIPTF� UIBU�BMSFBEZ� FYJTU� GPS�IJHIXBZT�  x� 1SJWBUF�TFDUPS�GVOETw 
USBOTJU�BOE�BJSQPSUT��4PNF�PG�UIF�.JEXFTU�TUBUFT�BSF�DVSSFOUMZ�VTJOH�GFEFSBM� 
GVOET�UP�JNQMFNFOU�.8334�DPNQPOFOUT�TVDI�BT�IJHIXBZ�SBJMSPBE�HSBEF� 
DSPTTJOH� TBGFUZ� JNQSPWFNFOUT�� ʾ F� TUSBUFHJD� mOBODJBM� QMBO� BMTP� BTTVNFT� UIBU� 'FEFSBM� 'VMM� 
'VOEJOH� "HSFFNFOUT� (SBOU� "OUJDJQBUJPO� /PUFT� BOE� 5SBOTQPSUBUJPO� *OGSBTUSVDUVSF� 'JOBODF� 
BOE�*OOPWBUJPO�"DU�	5*'*"
�MPBOT�DBO�CF�VTFE�UP�FOTVSF�B�TUFBEZ�nPX�PG�GFEFSBM�GVOET�JO�PSEFS� 
UP�NBJOUBJO�UIF�JNQMFNFOUBUJPO�TDIFEVMF� 

,&:�"446.15*0/4�6/%&3-:*/(�� 
5)&�453"5&(*$�'*/"/$*"-�1-"/ 

x�"�EFEJDBUFE�NVMUJ�ZFBS�GFEFSBM�DBQJUBM�GVOEJOH�� 
QSPHSBN�GPS�JOGSBTUSVDUVSF�BOE�FRVJQNFOU�� 
XJMM�CF�SFRVJSFE� 

x�ʾF�.8334�1MBO�JT�CBTFE�PO�UIF�FTUBCMJTINFOU�� 
PG�BO�������GFEFSBM�TUBUF�GVOEJOH�QSPHSBN�MJLF�UIPTF� 
UIBU�BMSFBEZ�FYJTU�GPS�IJHIXBZT�USBOTJU�BOE�BJSQPSUT� 

x�4UBUFT�XJMM�NBUDI�GFEFSBM�GVOEJOH�GPS�JOGSBTUSVDUVSF� 
JNQSPWFNFOUT�BOE�PQFSBUJOH�FRVJQNFOU� 

x�8IFSF�GFBTJCMF�QSJWBUF�TFDUPS�mOBODJOH�UP�BVHNFOU� 
QVCMJD�TFDUPS�JOWFTUNFOUT�XJMM�CF�PCUBJOFE� 

̐��̐
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1SPQPTFE�*NQMFNFOUBUJPO��

4DIFEVMF


5 IF� QSPQPTFE� JNQMFNFOUBUJPO� TDIFEVMF� SFnFDUT� B� ���ZFBS� QIBTJOH� PG� .8334� DPSSJEPS� 
TFHNFOUT��ʾJT����ZFBS�QIBTJOH�QSPHSBN�JT�CBTFE�PO�B�DPODFQUVBM�BOBMZTJT�PG�UIF�TZTUFN�T� 
PQFSBUJPOT�FOHJOFFSJOH�BOE�FOWJSPONFOUBM�SFRVJSFNFOUT�BOE�JTTVFT� 

ʾF�GPMMPXJOH�QSJODJQMFT�XFSF�VTFE�UP�BTTFNCMF�� 
UIF�QSPQPTFE�JNQMFNFOUBUJPO�QMBO� 

x� 4FSWJDF�JT�UP�CF�JNQMFNFOUFE�DPOTJTUFOU�XJUI�NBSLFU� 
EFNBOE�BOE�FBDI�TUBUF�T�mOBODJBM�DBQBDJUZ�UP�� 
JNQMFNFOU�FBDI�QIBTF 

x� $PSSJEPS�TFHNFOUT�XJUI�UIF�IJHIFTU�QPUFOUJBM�SJEFSTIJQ�� 
QFS�EPMMBS�JOWFTUFE�BSF�UP�CF�JNQMFNFOUFE�mSTU 

x� #SPBE�HFPHSBQIJD�DPWFSBHF�JT�UP�CF�BDIJFWFE�� 
BT�FBSMZ�BT�QPTTJCMF 

x� #SBODI�MJOFT�XIJDI�BSF�FYQFDUFE�UP�HFOFSBUF�MFTT�� 
SFWFOVF�BSF�UP�CF�JOUSPEVDFE�JO�UIF�MBUFS�JNQMFNFOUBUJPO� 
QIBTFT�XIFO�NPTU�PG�UIF�DPSSJEPST�HFOFSBUF�SFWFOVFT�� 
JO�FYDFTT�PG�PQFSBUJOH�DPTUT 

"EEJUJPOBMMZ� SJEFSTIJQ� BOE� SFWFOVF� GPSFDBTUT� HFOFSBUFE� 
GPS� UIF� .8334� XFSF� BOBMZ[FE� UP� JEFOUJGZ� UIF� TUSPOHFTU� 
QFSGPSNJOH� DPSSJEPST� BOE� UP� JEFOUJGZ� TZOFSHJFT� CFUXFFO� 
DPSSJEPST� JO� UFSNT�PG� SJEFS� USBWFM�QBUUFSOT� MFWFM�PG� SJEFSTIJQ� 
PQFSBUJPOT� BOE� OFUXPSL� DPOOFDUJWJUZ�� ʾ F� JNQMFNFOUBUJPO� 
BOE� DBQJUBM� VQHSBEF� QMBO� GPS� UIF� .8334� XBT� CBTFE� PO� 
JOQVU� GSPN�GSFJHIU�BOE�DPNNVUFS� SBJM�PQFSBUPST��"EEJUJPOBM� 
FOWJSPONFOUBM� BOBMZTJT� QSFMJNJOBSZ� FOHJOFFSJOH� BOE� mOBM� 
EFTJHO� XPSL�  XJMM� BMTP�  IBWF� UP�  CF� DPNQMFUFE�� ʾJT� .8334�  
QMBO� SFQSFTFOUT�  BO� JNQPSUBOU� mSTU�  TUFQ� JO�  BO� JODSFBTJOHMZ�  
NPSF�EFUBJMFE�BOE�QSPKFDU�TQFDJmD�QMBOOJOH�BOE�OFHPUJBUJPO� 
QSPDFTT� XIJDI� NVTU� CF� DPOEVDUFE� KPJOUMZ� XJUI� GSFJHIU� BOE� 
DPNNVUFS�SBJMSPBET�� 

i5IF�.8334�JNQMFNFOUBUJPO� 
QMBO�SFnFDUT�BO�JODSFNFOUBM� 
BQQSPBDI�UP�DBQJUBM� 
JNQSPWFNFOUT�BOE�TFSWJDF� 
JOUSPEVDUJPOT��ʾF�QSPQPTFE� 
QIBTJOH�FOTVSFT� 
x� 4USPOH�TZTUFN�TUBSU�VQ�� 
JO�UFSNT�PG�SJEFSTIJQ�� 
BOE�SFWFOVF 
x� *ODSFBTJOH�SJEFSTIJQ�BOE� 
SFWFOVF�BT�UIF�TZTUFN� 
CFDPNFT�PQFSBUJPOBM�w 

i5IF�JNQMFNFOUBUJPO�BOE�DBQJUBM� 
VQHSBEF�QSPHSBN�XBT�CBTFE� 
PO�JOQVU�GSPN�GSFJHIU�SBJMSPBET� 
BOE�DPNNVUFS�PQFSBUPST��ʾJT� 
.8334�QMBO�SFQSFTFOUT�BO� 
JNQPSUBOU�mSTU�TUFQ�JO�BO� 
JODSFBTJOHMZ�NPSF�EFUBJMFE� 
BOE�QSPKFDU�TQFDJmD�QMBOOJOH� 
BOE�OFHPUJBUJPO�QSPDFTT� 
XIJDI�NVTU�CF�DPOEVDUFE� 
KPJOUMZ�XJUI�GSFJHIU�SBJMSPBET� 
BOE�DPNNVUFS�PQFSBUPST�w 

̐��̐ 
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1SPKFDU�$PPSEJOBUJPO


5 IF�QIBTFE�JNQMFNFOUBUJPO�PG�UIF�.8334�XJMM�SFTVMU�JO�WBSJPVT�TUBUFT�QFSGPSNJOH�EJĊ�FSFOU� 
BDUJWJUJFT� EVSJOH� UIF� TBNF� ZFBS�� 'PS� FYBNQMF� EVSJOH� UIF� JOJUJBM� QIBTFT� PG� UIF� .8334� 
JNQMFNFOUBUJPO� *MMJOPJT� .JDIJHBO� .JOOFTPUB� .JTTPVSJ� BOE� 8JTDPOTJO� XJMM� QFSGPSN� 

DPOTUSVDUJPO�SFMBUFE�BDUJWJUJFT�XIJMF�*OEJBOB�*PXB�/FCSBTLB�BOE�0IJP�XJMM�FOHBHF�JO�EFTJHO� 
FOWJSPONFOUBM� TUVEJFT� BOE� QSF�DPOTUSVDUJPO� BDUJWJUJFT�� 5P� QSPQFSMZ� TVQQPSU� UIFTF� BDUJWJUJFT�  
UIF�NBOBHFNFOU�BOE� JOTUJUVUJPOBM� TUSVDUVSFT� SFRVJSFE� GPS� UIF�.8334�NVTU�CF�n�FYJCMF�BOE� 
FWPMWF�PWFS�UJNF�UP�SFTQPOE�UP�UIF�DIBOHJOH�OFFET�PG�UIF�TUBUFT�BT�UIFJS�DPSSJEPS	T
�QSPHSFTT� 
GSPN�QMBOOJOH�UP�SFWFOVF�TFSWJDF� 

�ʾ F�BDUVBM�QBDF�PG� UIJT�QIBTJOH�IJOHFT�VQPO�UIF�DBQBCJMJUZ�PG�FBDI�TUBUF�UP�QSPDFFE�XJUI� 
QSPKFDU�JNQMFNFOUBUJPO�BDUJWJUJFT��4JODF�GFEFSBM�GVOEJOH�JT�UIF�QSFEPNJOBOU�GVOEJOH�TPVSDF�GPS� 
JOGSBTUSVDUVSF� JNQSPWFNFOU�DPTUT�UIF�.8334�NBOBHFNFOU�TUSVDUVSF�XJMM�FWPMWF�PWFS�UJNF� 
JO�SFTQPOTF�UP�UIF�MFWFM�PG�GVOEJOH�BOE�UIF�DPNQMFYJUZ�PG�UIF�TZTUFN�CFJOH�NBOBHFE� 

.8334�4UBUF�$PPSEJOBUJPO 
�ʾ F� .833*� 4UFFSJOH� $PNNJUUFF� DPNQSJTFE� PG� TUBUF� BOE� "NUSBL� SFQSFTFOUBUJWFT� IBT� 

NBOBHFE� UIF� DPODFQU� BOE� GFBTJCJMJUZ� QMBOOJOH� BDUJWJUJFT� PWFS� UIF� QBTU� TFWFSBM� ZFBST�� �ʾ JT�  
TUFFSJOH�DPNNJUUFF�TIPVME�DPOUJOVF�UISPVHI�UIF�JOJUJBM�ZFBST�PG�QSPKFDU� JNQMFNFOUBUJPO�� *UT�  
SPMF�IPXFWFS�XJMM�FWPMWF�GSPN�QMBOOJOH�DPPSEJOBUJPO�BOE�SFWJFX�UP�POF�UIBU�JT�NPSF�JOWPMWFE� 
JO�QSPKFDU� GVOEJOH�  TBUJTGZJOH�HSBOU� SFRVJSFNFOUT� BOE�BEESFTTJOH� JNQMFNFOUBUJPO� JTTVFT�� "U� 
UIJT�KVODUVSF�JO�UIF�.833*�JU�JT�FTTFOUJBM�UIBU�B�TUSPOH�XPSLJOH�SFMBUJPOTIJQ�CF�GPSHFE�CFUXFFO� 

UIF� TUBUFT� GFEFSBM� BOE� MPDBM� HPWFSONFOUT� "NUSBL� GSFJHIU� BOE� DPNNVUFS� 
SBJMSPBET� BOE� SBJMSPBE� MBCPS� UP� FOTVSF� UIBU� TZTUFN� OFFET� BSF� JEFOUJm�FE� BOE� 

i.8334�NBOBHFNFOU� UIBU�UIF�VOEFSMZJOH�QSJODJQMFT�PG�UIF�.8334�WJTJPO�BSF�JODPSQPSBUFE�JOUP�UIF� 
SFRVJSFNFOUT�XJMM�FWPMWF�BU�B� BDUVBM�TFSWJDF�QSPWJEFE� 
QBDF�DPOTJTUFOU�XJUI�TZTUFN� *NQMFNFOUBUJPO�PG�UIF�.8334�XJMM�SFNBJO�UIF�SFTQPOTJCJMJUZ�PG�UIF�TUBUFT�� 
JNQMFNFOUBUJPO��6MUJNBUFMZ� 0ODF� PQFSBUJPOBM� TUBUFT� NJHIU� m�OE� JU� BEWBOUBHFPVT� UP� FJUIFS� CSPBEFO� UIF� 
B�KPJOU�BHSFFNFOU�BEESFTTJOH� SPMFT�BOE�SFTQPOTJCJMJUJFT�PG�UIF�.833*�4UFFSJOH�$PNNJUUFF�PS�UBLF�BDUJPO�UP� 
TUBUF�SFTQPOTJCJMJUJFT� FTUBCMJTI�B�GPSNBM�PSHBOJ[BUJPO�DIBSHFE�XJUI�PQFSBUJPOT�BOE�TZTUFN�PWFSTJHIU�� 

XJMM�CF�SFRVJSFE�w �ʾ FSF�BSF�WBSJPVT�JOTUJUVUJPOBM�TUSVDUVSFT�JO�UIF�.JEXFTU�BOE�JO�PUIFS�QBSUT�PG� 
UIF�6�4��UIBU�DBO�TFSWF�BT�NPEFMT�GPS�NVMUJ�TUBUF�DPPSEJOBUJPO�� �ʾ FTF�NPEFMT� 
SBOHF� GSPN� BE� IPD� NVMUJ�TUBUF� DPNNJUUFFT� UP� DPNNJUUFFT� FTUBCMJTIFE� CZ� 
NVMUJ�TUBUF� BHSFFNFOU� UP� B� +PJOU� 1PXFST� "VUIPSJUZ� FTUBCMJTIFE� UISPVHI� 
MFHJTMBUJWF�BVUIPSJUZ� 

̐��̐ 
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'JOBODJBM�BOE� 
&DPOPNJD�#FOFGJUT 

"O�FDPOPNJD�BOBMZTJT�XBT�DPNQMFUFE�GPS�UIF�.8334�JO� UT�'FCSVBSZ������1MBO�VTJOH�UIF�TBNF� 
DSJUFSJB� BOE� TUSVDUVSF� VTFE� CZ� UIF� 'FEFSBM� 3BJMSPBE� "ENJOJTUSBUJPO� 	'3"
� JO� UT� ����� TUVEZ� 
)JHI�4QFFE�(SPVOE�5SBOTQPSUBUJPO�GPS�"NFSJDB� � JT�.8334�BOBMZTJT�HFOFSBUFE�B�CFOFm�U�UP� 
DPTU� SBUJP�PG������ �ʾ F�'3"� JO� UIF�BCPWF� TUVEZ� JOEFQFOEFOUMZ�DPOm�SNFE�UIBU�B�.JEXFTU� SBJM� 
QBTTFOHFS�TZTUFN�PĊ�FST�UIF�IJHIFTU�MFWFM�PG�FDPOPNJD�CFOFm�U�BTTPDJBUFE�XJUI� 
SBJM�JOWFTUNFOU�BOZXIFSF�JO�UIF�6�4��FYDFQU�GPS�"NUSBL�T�/PSUIFBTU�$PSSJEPS� 

�  F� TZTUFN�  XJM � BMTP�  HFOFSBUF� SFTPVSDF�  TBWJOHT�  JO� BVUPNPCJ F� PQFSBUJOH� 
DPTUT� BJSQPSU� BOE� IJHIXBZ� DPOHFTUJPO� SFMJFG� BOE� SFEVDFE� FOFSHZ� VTBHF� 
BOE� FYIBVTU� FNJTTJPOT�� ʾ �  F� FYUFOTJWF� SFH POB � QBTTFOHFS�  SB � OFUXPSL� BOE�  
UIF�DPOOFDUJWJUZ�UIBU� JU�QSPWJEFT�XJMM�BĊ�PSE�BO�BUUSBDUJWF�USBWFM�DIPJDF�UIBU� 
DPVME� SFTVMU� JO� SFEVDFE� BVUPNPCJMF� USJQT� GPS� DPNNVUJOH� CVTJOFTT� BOE� 
MFJTVSF�QVSQPTFT� 

5IF�.8334�HFOFSBUFT�B� 
GBWPSBCMF�CFOFm�U�UP�DPTU�SBUJP�

*OEFQFOEFOU�'3"�BOBMZT T� 
TVQQPSUT�UIF�DPODMVTJPOT� 
PG�UIF�.8334�QMBO� 
SFDPHOJ[JOH�UIF�TZTUFN�T� 

�1PUFOUJBM�m�OBODJBM�SFUVSO 

�&DPOPNJD�CFOFm�UT�UIBU� 
DPVME�CF�EFSJWFE�
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0UIFS�#FOFGJUT

.8334� FOIBODFT� UIF� .JEXFTU� SFHJPO�T�

FYJTUJOH�USBOTQPSUBUJPO�TZTUFN�


x� 1SPWJEFT�BO�BUUSBDUJWF�QBTTFOHFS�SBJM�

TZTUFN�XJUI�WBTUMZ�SFEVDFE�USBWFM��

UJNFT�BOE�FOIBODFE�TFSWJDF�GSFRVFODJFT�

BOE�SFHJPOBM�DPOOFDUJWJUZ


x� 1SPWJEFT�B�USBOTQPS� 
UBUJPO�DIPJDF�UIBU� 

i5IF�.8334�JT�BO�BUUSBDUJWF� BĊPSET�USBWFMFST� 
SFHJPOBM�USBWFM�PQUJPO�w EPXOUPXO�UP�EPXO� 

UPXO�DPOOFDUJWJUZ� 

i5IF�.8334�JT�B�SFBTPOBCMF�	 CFUXFFO�NBKPS�� 
VSCBO�DFOUFST QVCMJD�BOE�QSJWBUF�JOWFTUNFOU�w 

x� 1SPWJEFT�BO�BMUFS� 
OBUJWF�UP�IJHIXBZ� 

i5IF�.8334�JOWFTUNFOUT� USBWFM�BOE�SFEVDFT� 
MFBE�UP�TQJO�PĊ�mOBODJBM�BOE� DPOHFTUJPO�FOFSHZ� 
FDPOPNJD�CFOFmUT�SFMBUJOH�UP� VTF�BOE�FNJTTJPOT 

x� 'SFJHIU�BOE�DPNNVUFS�� .8334�JT�B�SFBTPOBCMF�QVCMJD�BOE�QSJWBUF�JOWFTUNFOU� 
SBJM�PQFSBUJPOT x� 5PUBM�DBQJUBM�DPTU�PG������CJMMJPO�PWFS�B����ZFBS�QIBTJOH�QMBO 
x� $PNNVOJUZ�EFWFMPQNFOU �� 3FDPNNFOEFE����QFSDFOU�GFEFSBM�TIBSF 
x� +PC�DSFBUJPO�w �� ���QFSDFOU�TUBUF�TIBSF 

x� 3FWFOVFT�BSF�NBYJNJ[FE�BOE�PQFSBUJOH�DPTUT�BSF�NJOJNJ[FE�� 

i5IF�.8334�XJMM�HFOFSBUF� XJUI�B�HPBM�PG�NJOJNJ[JOH�PS�FMJNJOBUJOH�TUBUF�TVCTJEJFT�BGUFS�� 
UIF�TZTUFN�JT�GVMMZ�CVJMU�PVU�BOE�UIF�TZTUFN�SBNQ�VQ�� 

PWFS������OFX�QFSNBOFOU� 
QFSJPE�JT�DPNQMFUFE 

SBJM�PQFSBUJOH�FRVJQNFOU� �� &TUJNBUFE������NJMMJPO�QBTTFOHFST�BOOVBMMZ�JO�����

NBJOUFOBODF�BOE�USBDL�

NBJOUFOBODF�KPCT�BOE� .8334�JOWFTUNFOUT�MFBE�UP�TQJO�PĊ�CFOFmUT�


BQQSPYJNBUFMZ������ x� 'SFJHIU�BOE�$PNNVUFS�3BJM�*NQSPWFNFOUT

�� *ODSFBTFE�USBJO�TQFFET�BOE�JNQSPWFE�IJHIXBZ�SBJMSPBE��


DPOTUSVDUJPO�KPCT�w 
� HSBEF�DSPTTJOH�TBGFUZ�SFTVMUJOH�GSPN�USBDL�DBQBDJUZ�� 
� BOE�TJHOBMJ[BUJPO�JNQSPWFNFOUT 

x� $PNNVOJUZ�%FWFMPQNFOU 
�� *NQFUVT�GPS�OFX�TUBUJPO�BOE�TUBUJPO�BSFB�EFWFMPQNFOU� 
� PQQPSUVOJUJFT�BOE�SFUBJM�PQQPSUVOJUJFT 
�� *NQSPWFE�USBOTQPSUBUJPO�DIPJDFT�GPS�SFHJPOBM�USBWFMFST 

x� +PC�$SFBUJPO 
�� �����QFSNBOFOU�KPCT 
�� �����DPOTUSVDUJPO�KPCT 

̐��̐
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5IF�1BUI�'PSXBSE

"�TFSJFT�PG� TIPSU�BOE� MPOH�UFSN�BDUJPOT� BSF�OFDFTTBSZ� UP�BEWBODF� UIF� .8334�QMBO�UPXBSET� 
JNQMFNFOUBUJPO��,FZ�BDUJPOT�BSF�TVNNBSJ[FE�CFMPX� 

"�/BUJPOBM�'FEFSBM�1BTTFOHFS�� 
3BJM�'VOEJOH�1SPHSBN 

"� LFZ� SFRVJSFNFOU� GPS� UIF� TVDDFTT� PG� UIF� .JEXFTU� 3FHJPOBM� 3BJM� *OJUJBUJWF� JT� $POHSFTTJPOBM� 
QBTTBHF� PG�  B�  GFEFSBM� QBTTFOHFS�  SBJM� GVOEJOH� QSPHSBN�� 4VDI� B� QSPHSBN� TIPVME� CF� QBUUFSOFE� 
PO� UIF�BMSFBEZ� TVDDFTTGVM� GFEFSBM�TUBUF�QBSUOFSTIJQT�XIJDI� QSPWJEF� GVOEJOH� GPS� PVS�OBUJPO�T� 
IJHIXBZT�BJSQPSUT�BOE�USBOTJU�TZTUFNT�� 

"�EFEJDBUFE�BOE�JOEFQFOEFOU�QBTTFOHFS�SBJM�QSPHSBN�JT�OFFEFE�UP�FOTVSF� i5IF�.8334�JT�B�LFZ� 
UIBU� GVOEJOH�XJMM�OPU�CF�ESBXO�BXBZ� GSPN�UIF�PUIFS�NPEFT��"�NVMUJ�ZFBS� DPNQPOFOU�JO�PSEFS�UP� 
GVOEJOH�DPNNJUNFOU�JT�OFFEFE�CFDBVTF��QBTTFOHFS�SBJM�QSPKFDUT�MJLF�PUIFS� BDIJFWF�B���TU�DFOUVSZ�
JOGSBTUSVDUVSF�QSPKFDUT�HFOFSBMMZ�SFRVJSF�NVMUJQMF�ZFBST�GSPN�CFHJOOJOH�UP� 
FOE��ʾF�QSPHSBN�TIPVME�QSPWJEF�BO�������GFEFSBM�TUBUF�DPTU�TIBSF�MJLF�UIBU� USBOTQPSUBUJPO�TZTUFN�w 

QSPWJEFE�UP�UIF�PUIFS�NPEFT�� *U�TIPVME�QSPWJEF�GVOEJOH�EJSFDUMZ�UP�TUBUFT�  
XJUI�TUSPOH�QSFGFSFODF�HJWFO�UP�SFHJPOBM�CBMBODF��ʾF�GVOEJOH�MFWFM�GPS�B�GFEFSBM�QBTTFOHFS�SBJM� 
QSPHSBN� TIPVME� SFnFDU� UIF� TJHOJmDBOU� SFHJPOBM� GVOEJOH� OFFET� UIBU� IBWF� CFFO� EPDVNFOUFE��
CZ�UIF�.8334�1MBO�BOE�TJNJMBS�TUBUF�BOE�OBUJPOBM�TUVEJFT�� 

ʾF�DSFBUJPO�PG�TVDI�B�QSPHSBN�XJMM�QSPWJEF�B�MFWFM�QMBZJOH�mFME�GPS�BMM�PG�UIF�USBOTQPSUBUJPO� 
NPEFT�� %FWFMPQJOH� TVQQPSU� JO� $POHSFTT� GPS� TVDI� B� QSPHSBN� JT� UIF� IJHIFTU� QSJPSJUZ� .8334� 
1MBO� JNQMFNFOUBUJPO�BDUJWJUZ�UIBU�DBO�CF�VOEFSUBLFO�BOE�B�SFHJPOBM�BEWPDBDZ�QSPHSBN�XJMM� 
CF�SFRVJSFE�� 

1SPKFDU�"EWPDBDZ 
&ĊPSUT�TIPVME�DPOUJOVF�UP�CVJME�B�DPBMJUJPO�PG�SFHJPOBM�TUBLFIPMEFST�UP�TPMJDJU�BDUJWF�TVQQPSU�� 
GPS�UIF�.8334�BOE�TFDVSF�UIF�SFRVJSFE�MFWFMT�PG�TUBUF�BOE�GFEFSBM�GVOEJOH��ʾJT�FĊPSU�TIPVME� 
GPDVT� PO� NBLJOH� UIF� 6�4�� $POHSFTT� BOE� &YFDVUJWF� #SBODI� BXBSF� PG� UIF� JNQPSUBOU� SPMF� UIBU� 
FOIBODFE� QBTTFOHFS�  SBJM� TFSWJDF� DBO� QMBZ�  JO� BEESFTTJOH� SFHJPOBM� NPCJMJUZ� BOE� FDPOPNJD�  
EFWFMPQNFOU�OFFET�BOE�UIF�DSJUJDBM�OFFE�GPS�GFEFSBM�GVOEJOH��ʾ F�SFHJPOBM�TUBLFIPMEFS�DPBMJUJPO� 
TIPVME�DPOUJOVF�UP�JOWPMWF�FMFDUFE�PċDJBMT�NBZPST� MFHJTMBUPST�HPWFSOPST�BOE�NFNCFST�PG�  
$POHSFTT�BT� XFMM� BT� QSJWBUF� TFDUPS� BEWPDBUFT� BOE� UIF� HFOFSBM� QVCMJD�� ʾ JT� FĊPSU� DBO� CVJME� 
PO� B� OVNCFS� PG� JOJUJBUJWFT� JO� UIF� .JEXFTU� UP� GPSN� QBTTFOHFS� BEWPDBDZ�  HSPVQT� TVDI� BT�  ʾ F�  
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